CERTIFICATE OF APPROVAL

This is to certify that the Quality Management System of:

EURONAVY
Tintas Maritimas e Industriais, SA.
Estrada Vale de Mulatas
Quinta de Sao Francisco
2914-516 Setiibal
Portugal

has been approved by Lloyd's Register Quality Assurance
to the following Qualtty Management System Standards:

et

1SO 9001:2000
NP EN ISO 9001:2000

The Quality Management System is applicable to:

Research and development, production, commercialisation, transport
and expedition of paints and varnishes, thinners and detergents.

Approval Original Approval;  26'" February 2002
Certificate No; PTO8301
Current Certificate: 19 March 2005

Certificate Expiry; 28 F'i:br'!mry 2008
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